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No More Stretch IRAs: Estate Planning Considerations in Light of
the SECURE Act, by Attorney Adam J. Centner, KMK Law
For the second time in three
years, end-of-year wrangling
by Congress has resulted in
significant tax-related legislation. The Setting Every Community Up for Retirement Enhancement Act – better
known by its acronym, the SECURE Act – was signed into
law on December 20, 2019.
The Act will have far-reaching
tax, retirement, and estate
planning implications, both
positive and negative, for
many Americans.
No More Stretch. One of the
more drastic changes resulting
from the Act will affect nearly
all non-spouse IRA beneficiaries: the elimination of the
stretch IRA. Under prior law, a
non-spouse beneficiary who
inherits an IRA would immediately begin taking required
minimum distributions from
the IRA, but these distributions would be based on the
individual’s age and
“stretched” over his or her calculated life expectancy. A 25year-old beneficiary, for example, would expect to take distributions every year over the
next 60 or so years; a 45-year
-old beneficiary would take
distributions every year over
the next 40 or so years. Because distributions from an
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inherited IRA are taxable income to the beneficiary, the
income tax liability is diluted
over the beneficiary’s lifetime.
This stretch also allows the
underlying IRA assets to grow
over time.
For IRA owners dying on or
after January 1, 2020, the Act
eliminates this income tax
perk, requiring instead that
nearly all non-spouse beneficiaries take distributions within a 10-year period. This
means for the 25-year-old
beneficiary, the IRA will be
fully withdrawn at age 35, and
the beneficiary will have paid
income tax over that 10-year
period – a significant acceleration of income tax liability for
many inheritors.
The 10-year rule will not apply
to some beneficiaries; namely,
a surviving spouse (who may
still roll over the IRA and treat
it as his or her own), minor
children (but not grandchildren or other minors) until the
age of majority, disabled or
chronically ill adults, and beneficiaries who are less than 10
years younger than the original owner. IRAs inherited prior to January 1, 2020 are also
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Tech Tip: How to search for a Labor Arbitration case using the
Bloomberg Law® database within the Law Library.
By Julie Koehne, Systems Librarian

Find our dedicated Bloomberg Law®
terminal in the law library located
just inside the front door to the left.

Log into the computer using your unique ID and password. Open the
Chrome browser and Bloomberg Law will open as the default page.

In the “Search All” box
type “labor”. A list of
titles will display.

From the
dropdown
list click
“Navigation” to
the right of
“Labor
Arbitration
Resources.”
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Fill in the specific volume
and page number then click
“Go” and view the case.

We are happy to help if you have any questions. Just ask any staff member.
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exempt from the 10-year rule and will retain their current tax treatment.
So, what does this mean for you?
Although the effects of the SECURE Act will
continue to be analyzed in the coming
months, for many, an estate plan review is
a good starting point. From an estate planning perspective alone, there are several
items every IRA owner should consider.
Beneficiary Designations. Special attention should be paid to IRA beneficiary designations, particularly those that currently
name a trust, and even more so if minor
children are intended beneficiaries. If a
trust is named as the beneficiary of an IRA,
individuals should consult with their estate
planning attorney to decide whether an accumulation trust (where IRA distributions
may be "accumulated" and passed out to
the beneficiary only at the trustee's discretion) or a conduit trust (where the IRA distributions must be passed out to the beneficiary) makes more sense moving forward.
For IRA owners with no surviving spouse,
consideration should also be given to naming additional beneficiaries to inherit the
IRA, perhaps spreading the assets among
grandchildren as well.
Life Insurance. For individuals who do
not need the income from IRA distributions,
using the distributions to purchase life insurance may be a good strategy. At the
owner’s death, the insurance proceeds will
be tax-free and, better yet, should far exceed the IRA value. If a trust is named as
the beneficiary of the insurance policy, the
IRA owner, as trust grantor, can also better
control the intended beneficiary’s access to
the assets and protect the trust estate from
the beneficiary’s creditors. Plus, if there are
any assets remaining in the IRA, those assets will then be passed on to the beneficiary (within 10 years, of course).
For younger IRA owners, reallocating assets
from IRA contributions to whole life insurance or fully funding Roth IRAs may also be
sound long-term plans.
Hamilton County Law Library Newsletter

Charitable Planning. For those charitably
inclined, the Act provides greater incentive
to satisfy post-death charitable bequests
from IRA assets, freeing up more taxadvantaged assets for non-charitable beneficiaries. As such, leaving an IRA to a qualifying charity or charitable remainder trust
(where the owner's family may still benefit)
may make more sense.
To further discuss the implications of the
SECURE Act on your estate plan or those of
your clients, please contact Adam Centner or a member of KMK’s Private Client
Services Group.
Adam Centner works with individuals, families, closely held businesses, and charitable
organizations. He practices primarily in the
areas of estate planning, tax, and nonprofit
matters.

Article reprinted with permission.

2020 Subscriber Renewals

Many of our subscribers have renewed for
2020, planning to take good advantage of
the Law Library’s legal information, services,
and education in the year ahead. We mailed
statements recently so it’s time to remind
some of you that we revoke subscriber privileges on March 1 for anyone who hasn’t
paid by February 29. We hate to do that!
We know you value the research support,
CLEs, coffee, and everything else that is
bundled into the annual fee, but we have to
cut off the service at some point. If you
need more information or a replacement
invoice, please contact Lauren or Vanessa.
Also, keep in mind that we are able to accept credit card payments for subscriber renewals. If you haven’t yet renewed and
would like to pay by credit card, please
email Vanessa Seeger or the reference staff
and we’ll send you the link to our secure
site to make your payment.
If you’re participating in the CBA bundle, be
on the lookout for more information with
your CBA renewal.
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Videoconferencing @ at the Library

The Law Library offers videoconferencing via
our Polycom system in the Hon. Robert S.
Kraft Boardroom. This system is especially
useful for various court proceedings and for
meetings via videoconference with incarcerated clients. Videoconferencing is available at
no additional cost for subscribers and local
government officials and at an hourly rate
for other users. To schedule a videoconference, confirm first that the participating
court or organization has videoconferencing
capability and then contact the Law Library
here to schedule and to test. If the facility or
person you’d like to contact can’t connect
with our Polycom system, we also have
Skype capabilities.
Once you’ve used the service, you’ll appreciate the ease and the cost savings associated
with videoconferencing. If you have any
questions about this service, contact our systems librarian Julie Koehne.

Topical Updates
If you have not signed up before and would
like to start receiving substantive bi-weekly
updates in one or more practice areas,
please visit the topical updates page on our
website to sign up. You can select from the
following areas of law:
Criminal
Employment
Estates and Trusts
Family Law
Intellectual Property
Pension Benefits
Real Estate
Tax
Torts
If you have any questions about this please
feel free to contact our Reference Librarian,
Amy Kurlansky.

Upcoming CLEs
Wednesday, March 18, 2020, 12 pm-1 pm
Medicaid Planning
Presenter: Attorney Ashley Shannon Burke,
of Burke & Pecquet, LLC
This program has been approved for
1 hour general credit by the Supreme
Court of Ohio Commission on CLEs, as well
as the Kentucky Bar Association.

CLE Speaker and Topic Ideas
April Board Meeting Change

The Hamilton County Law Library Resources
Board will hold its regular April quarterly
board meeting on Tuesday, April 21, 2020 at
11am at the Robert S. Marx Law Library,
University of Cincinnati, 2540 Clifton Ave.
Cincinnati, OH 45219. Meetings are open to
the public. The Board will not meet on April
9, 2020.
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We’ve already begun planning an exciting
year of CLE for you in 2020, but there’s always room for more. What topics do you
hope we’ll address with CLEs in 2020? Do
you have a suggestion for a speaker? Be in
touch with reference librarian and CLE coordinator Amy Kurlansky with your recommendations. And, sure, you can volunteer
to speak!
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Subscriber Benefits
All subscribers have access to the following
valuable resources and services:
Circulation privileges to borrow from over
40,000 print volumes for up to six weeks at
a time
Access to extensive legal information databases from the Law Library, including
Westlaw, IntelliConnect, Bloomberg Law®,
Overdrive e-books, HeinOnline, and Loislaw
treatises
Wireless network throughout the Law
Library
Polycom videoconferencing

Changes to our eBooks Platform

As part of your subscription to the Law Library, you have access to ebooks on a wide
range of legal topics. There are titles from
LexisNexis, West Academic and the American Bar Association which you can access
and read with ease from your home or office, via the website or app. Overdrive is
rolling out a new platform in the next few
weeks, designed by LexisNexis that will improve ease of access for you. It will include
all of our existing titles, even those by other
publishers. When you launch the new platform you may need to reenter your login
and password, even if you had them saved
in the old one. If you need that information,
please don’t hesitate to contact us at 513946-5300 or reference@cms.hamiltonco.org. Take a look at Vanessa’s recent blog
post for additional information and feel free
to call us with any questions!

Five meeting rooms with speaker phones
Professional reference service by our law
librarians, available via e-mail, telephone,
and in person
Free document delivery by fax or e-mail of
print and electronic materials
CLE seminars throughout the year, on legal
research and substantive topics
Subscribers’ lounge, magazines, daily newspapers, and coffee
Bi-weekly news alerts by practice area
Discounted rates for photocopying
In addition, solos and attorneys whose firm
has a subscription have 24 hour remote access to Fastcase.com case law, Aspen/
LOISLaw treatises, HeinOnline (for under 50
attorney firms), EBSCOhost, and IntelliConnect Law, Business, Tax, and Accounting

Law Library Meeting Rooms

The results are in! The Law Library’s new
meeting rooms will be called the Hon.
Olive Holmes Room (Holmes Room, or
Conference Room 1), the Hon. William
McClain Room (McClain Room, or Conference Room 2) and the Hon. Florence Ellinwood Allen Room (Ellinwood Allen
Room, or Conference Room 3). Thank
you to all who participated!

New Furniture

The furniture for our State of Ohio Room
was installed in January. We’re still waiting on some technology and other finishing touches, but the room is nearing
completion! The new couch has USB and
power charging capabilities built in so
you can charge your phone, laptop or
other device while you’re enjoying our
comfortable and pleasant new space.
Hamilton County Law Library Newsletter
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Wills and Estates Resources
Law Library subscribers have access to a variety of Wills and Estates resources, including
those listed below. If you have questions
about these resources, contact the reference
staff at reference@cms.hamilton-co.org or
513.946.5300
5@55: the 5 essential legal documents you
need by age 55
KF750.Z9 G75 2015
Alive and kicking: legal advice for boomers
KF3823.Z9 H44 2007
The American Bar Association guide to wills
& estates
KF750.Z9 A47 2009
Anderson’s estate planning forms and clauses
KF755 .S35
Attorney’s handbook of will and trust forms
KF0142 .H3
Baldwin’s Kentucky wills and trusts
KFK1344 .H86
Best practices for structuring trusts and estates
KF730 .Z9 B74 2010
Drafting wills and trust agreements
KF748.1 .J66 2009
Drafting wills and trusts
KFO144 .D7 2011
Estate planning basics
KF750 .Z9 C585 2013
Estate planning for same-sex couples
KF750 .B87 2004
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Kentucky estate planning
KFK1344 .D4
Make your own living trust
KF734 .C67 2013
Managing disputes over wills and inheritance
KF753.A75 M36 2014
The Marvin R. Pliskin advanced probate
and estate planning seminar
KF0144 .A934 2018
Nuts and bolts of wills and trusts
KF0144 .N88 2019
Understanding trusts and estates
KF730 .A86 2018

EBSCO
Get it together
Plan your estate
Quick and legal will book
Special Needs Trusts

Westlaw
Merrick-Rippner Probate Law—Baldwin’s
Ohio Practice
Ohio Jurisprudence
Probate Law Journal of Ohio

Overdrive E-Books
Anderson’s The Simple Will in Ohio
Understanding Trusts and Estates
Wills, Trusts, & Estates

HeinOnline
ABA Section on Real Property, Probate and
Trust Law
Estate and Financial Planning
Probate and Property
Wills, Executors, and Trustees
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March 18, 2020: CLE: Medicaid, 1.0 credit in OH & KY
February 17, 2020: Presidents’ Day, Library Closed

Upcoming Events:

Upcoming CLEs
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